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MYBANYHO YBEAOMITEHUE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

KOPMOPATUBHA UHO®OPMALLUA

NHaycTpuaneH xonauHr bunrapus AL (,Jpy>ecTBOTO") e aKLMOHEPHO APYXKeCTBO, permctpupaHo B Peny6nuka
Bbarapusa no dmpmeHo geno 13081 ot 1996 r. cbe ceganuuie B rp. Codus n aapec Ha permctpaums: ya. JamsaH MpyeB
42, rp. Codusi, bbnrapusa. PuHaHcoBaTa rogmnHa Ha [Jpy>KeCTBOTO NpukoYuBa Ha 31 AekeMBpu.

MbpBOHaYanHoO [py>KeCTBOTO e y4pefeHO KaTo NpuBaTM3aumMoHeH GoHA No 3akoHa 3a NpuBaTM3aumMoHHuTe hoHgoBe
C HanmeHoBaHWe MNpuBaTnlaLumnoHeH hoHa bbnrapus AL

O6uWOoTO CbbpaHMe Ha akumoHepuTe oT 27.02.1998 r. npuema pelleHne 3a npeypexaaHe [AerHOCTTa Ha
MpuBaTn3aunoHeH GoHAa bbarapus AL KaTo XONAWHIOBO APYXXECTBO M MPOMAHA B HAUMEHOBAHMETO Ha [py>KeCTBOTO
oT lMpuBatusaumoHeH GoHa bbnrapua AL Ha MHaycTpuaneH xonavHr bonrapua AL, [py>KecTBOTO € C KanuTan B
pa3mep Ha 96,808,417 nB. Ipy>KeCTBOTO € C ABYCTEMNEHHa CUCTEMA Ha YNPaBJIEHNE, KOATO Ce CbCTOM OT HaA30peH v oT
YnpaBuTeSIEH CbBET.

OcHoBHaTa fAelHOCT Ha [py>KecTBOTO BKJtOYBA MpuAo6uBaHe, ynpaBreHue, oleHKa M npogaxkba Ha ydacTua B
6brapCKM 1 Yy>KAECTPaHHM APYXKeCTBa, NpuaobuBaHe, oLeHKa 1 Npoaaxk6a Ha NaTeHTW, OTCTbMNBaHe Ha IMLEH3MN 3a
M3MNON3BaHe Ha NaTeHTU Ha APYXKEeCcTBaTa, B KOUTO XOANHIOBOTO [PY>KEeCTBO y4acTBa, hrHaHCMpaHe Ha Apy>KecTsaTa,
B KOMTO XONAMHIOBOTO [APYXXKECTBO y4acTBa, KakTo M M3BbPLUBAHE Ha BCAKA Apyra AeiHOCT, He3abpaHeHa OT 3aKoHa.

[enHocTTa Ha ,B,py>KeCTBOTO HE Ce OrpaHmn4yaBa CbC CPOK U APYro NPeEKPaTUTENHO yC/1oBKE.

NHaycTpraneH XonauHr bbnrapua e BMMCaHO B Pernmctbpa, BoAeH OT AreHumsita no BMUCBAHWUATE, C efUHEH
naeHTnduKkaumoHeH ko 121631219. PernctpupaHo e no 3akoHa 3a AC. AkunnTte Ha [py>XecTBOTO Ce TbpryBaTt Ha
Bbnrapckata @oHgoBa 6opca, rpag Codwus.

NHaycTpuaneH xonavnr bvarapua AL /30 centemspn 2023 2



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

MHAUBUAYAJIEH OTHET 3A BCEOBXBATHUA [10X0A4

3a nepuoga, npuktoydBall Ha 30 centemepu 2023 1.

30 centemBpn 30 cenTemMBpH

B XU NB. 2023 2022
Mpuxoam OT NUXBU U AVBUAEHTN 8,619 8,808
[pyrn 0oxoan, HETHO 19 57

8,638 8,865
Pasxoau 3a nepcoHarn (580) (507)
Pasxoau 3a BbHLWHW yCiyru (163) (128)
[pyrv onepaTvBHW pasxoan (180) (210)
Meyvan6a oT onepaTUBHa AEHOCT 7,715 8,020
PUHaAHCOBK NpUXoam 303 2,091
®uHaHCOBK pa3xoam a771) (158)
Meyan6a OT AeHOCTTa Npean LaHbLU 7,847 9,953
(Pasxof)/MKOHOMMS OT AaHbK BbpXY Nnevanbata = (2)
Meyan6a 3a nepuoga 7,847 9,951

[pyr BceobxBaTeH foxog / (sary6a)

0610 BCceobxBaTEH fOXOA 3a NEPUOAA, HETHO OT AaHbLM 7,847 9,951

MHpycTtpuaneH xonauHr Bvarapus | 30 centemspu 2023 3



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

MHOUBUAYANEH OTHET 3A PUHAHCOBOTO CbCTOAHUE

Kbm 30 centemepu 2023 1.

B XWN. NB.

AkTunBM

HeTekyLum akTmBm

[ObaroTpaHn MaTepuanH u HemaTepuanHi akTuBK
AKTVBM C NpaBo Ha NnonssaHe

MHBECTULMM B ObLUEPHM NpeanpusaTus
MpefocTaBeHn 3aeMu Ha CBbpP3aHK NuLa

AKTVBW N0 OTCPOYEHM JaHbLn

O6LL0 HETEKYLLM aKTUBM

TeKyLUuM aKkTuBuU

MNpeaocTaBeHV 3aeMu Ha CBbP3aHuW vLa
THProBCKM v Apyrv B3eMaHus

[pyrvt TekyLwm GUHaHCOBK akTUBK

MapuyHn cpeacTBa U NapuyHU eKBUBANEHTU
O6LLO TEKYLLUM aKTMBK

OBLLO AKTWBU

Co6CTBEH KanuTan v nacveu
Co6CTBEH KanuTan

AKLMOHEPEH KanuTan

[TpemMuneH peseps

3aKOHOBW ¥ AOMbHUTENHN PE3EPBH
HepasnpepaeneHa nevyan6a

0O6LLIo cOBCTBEH KanuTasn

HeTekyLum nacusm

JIMXBOHOCHWM 3aeMM

Mony4yeHn 3aeMmn OT CBbP3aHK N1La

3a4brmKeHUs MO NINSUHT

3agbrmKeHUs 3a JOX04M Ha NepcoHana npy NeHCUoHMpaHe
O6LL0 HeTeKyLUM NacvBu

TekyLum nacmsem

JINXBOHOCHM 3aemMu

MonyyeHn 3aemMmn OT CBbP3aHX nLa
3aab/KEHWS MO NUBUHI

TbproBCKM 1 APYrK 3a4bIXKEHNS

0610 TeKyLLY Nacueu

0610 nacveu

ObLLO COBCTBEH KAMUTA N MACKYBA

MHpycTtpuaneH xonauHr Bwarapus | 30 centemspu 2023

30 cenTemBpun
2023

169
660
194,138
48,204
&
243,176

1,333
2,253
12,145
26,114
41,845
285,021

96,808
31,016
9,661
130,141
267,626

13,747
591
602

45

14,985

2,293
20

66

31
2,410
17,395
285,021

31 pekemBpu
2022

122

35
194,138
46,135
5
240,435

693
456

27,264
28,413
268,848

96,808
31,016
9,661
122,294
259,779

5,083
591

45
5719

3270
3

33

44
3,350
9,069
268,848



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

MHAUBUAYAJIEH OTHET 3A NAPUYHUTE NOTOLMN

3a nepunoga, npuktoydBall Ha 30 centemepu 2023 1.

B XWN. NB.

OnepaTnBHa genHoCT

[TonyveHv anBuaeHTU

Bb3cTaHOBEHN NnapnyHM 3aemMmn OT CBbP3aHn NnLa
|_|pe,EI,OCTaBeHVI NnapnyHM 3aeMmn Ha CBbpP3aHn NnLa

|_|OJ'Iyqul/I NXBW NO NpeaoCTaBEHN 3aeMUN Ha CBbP3aHM nnLa
MnallaHma no noBof Ha NpUacBMBaHE Ha akLMK 1 AsiNoBe
[locTbNNennsa OT HaManeHMe Ha Kanutana Ha ObLEPHO APY>XEeCTBO
|_|OJ'Iyqul/I NMKBMUAALUMOHHW AANn0Be

|_|OJ'Iyqul/I JINXBW NO 6GaHKOBM AenosnTu

|_|pe,EI,OCTaBeHVI rapaHunm

[loCTbNNEeHNs OT KINEHTU

ﬂnau_lava CBbp3aHu C TpyAOBW Bb3HArpa>KaeHma

[pyrv nocTbnnenuns/ (nnaliaHms), HeTHO

KypcoBu pasnnku

HeteH Nnapu4yeH NOTOK OT onepaTuBHa AeﬁHOCT

MHBeCTUUMOHHA AeHOCT

[Mokynka Ha AbAroTpaiHWM MaTepUanHu n HemaTepuanHn akTuBm
Mpoaak6a Ha AbAroTPaiHWM MaTEPUAHK U HEMaTepUasnHn akTUBM
Mokynka Ha OAbpXXaBHM LEHHW KHMXKa

HeTeH napuuyeH NoToK, M3Mnon3BaH B UHBECTULLMOHHA AEAHOCT

®uHaHcoBa AeMHOCT

MonydeHn 6aHKOBU KPeAUTH

MnaTeHn raBHALM NO 6aHKOBW KPeaUTH

naTeHn NUXBM 1 TaKCU N0 BaHKOBW KpeauTy

MonydeHn 3aemMu 1 1eno3nTn OT CBbP3aHK nLa
Bb3CTaHOBEHW 3aeMU 1 AEMO3UTH OT CBbP3aHK 11La
rnaTeHn NMXBW NO 3aEMW U 1ENO3WUTM OT CBbP3aHM NuLa
MnaTeHn 3afb/XKEHMS MO NN3UHIOBU [OrOBOPH

rnaTeHn NMXBM NO NIN3UHIOBM JOrOBOPH

[pyrv nocTbnIeHVs 1 nnawaHus

HeTeH napuyeH NoToK, M3non3eaH BbB GUHAHCOBA AeiHOCT

HeTHo YBENNYEHNE Ha NMapu4dHK CcpeacTBa N Napu4yHn eKBUBAIEHTU

Mapu4HM CpeacTBa W NapuYHK eKBMBaNEHTV Ha 1 siHyapu
MapuuHK cpeacTBa U NAapuMUHKU eKBUBaNeHTH Ha 30 cenTemMBpU

MHpycTtpuaneH xonauHr Bvarapus | 30 centemspu 2023

30 cenTeMBpU
2023

3,899
13,236
(15,879)
1,003

548

12
(585)
(245)
(101)
1,888

(78)

9
(11,523)
(11,592)

7,684
(132)
1,099
(68)
an
8,574

(1,130)

27,244
26,114

30 centemBpu
2022

2,165
22,239
(9,529)
926
(2,820)
3,092
28

18
(4,354)
40
(560)
(288)
2,089
13,046

25

25

7,301
(2,608)
(97)
2,373
(2,608)
(15)
(124)
O
(10)
4,211

17,282
3,644
20,926



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

MHAUBUAYAJIEH OTHET 3A MPOMEHUTE B COBCTBEHUA KATUTAIJI

3a nepuoga, npuktoyBall Ha 30 centemBpun 2023r.

B XWn. N1B.
Ha 1 aHyapu 2022 roguHa

BceobxBaTeH 0X0[ 3a Nepuoaa
Meyan6a 3a nepunoga

06110 BceobxBaTeH OX0/ 3a Nepuoaa

COenku ¢ akUMOHepH, OTYETEH B
Co6CTBEHNA KanuTan

BrnnceaHe Ha HamaneHue Ha KkanuTana
O6LLO CAENKN C aKLMOHEPU

Ha 30 centemBpu 2022 roguHa

Ha 1 aHyapu 2023 roguHa
Bceo6xBaTeH foxog 3a nepuoaa
MNeyan6a 3a nepuoaa

06110 BCceo6xBaTeH OX0/ 3a Nepuoaa

CeNKM ¢ aKLMOHepH, OTHETEHN B
Co6CTBEHNA KanuTan

Ha 30 centemBpu 2023 rogmHa

AKUMOHEpPeH KanuTtarn

400

-
o
N

(10,592)
(10,592)
96,808

96,808

96,808

MHpycTtpuaneH xonauHr Bvarapus | 30 centemspu 2023

HamaneHue Ha

(1

m
© O
c I
c ©
= o
S O
C =
c C
¥ o
I ©
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28
2 5
S o
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©
0,592)
10,592
10,592

06paTHO U3KYMEHM

CO6CTBEHM aKLnm

[TpemuneH peseps

31,016

31,016

31,016

31,016

3aKOHOBM U
JOMb/IHUTENHM PE3EPBM

O
(o))
(@)
ity

9,661

9,661

9,661

Hepasnpe genexHa
nevyanba

112,158

9,951
9,951

122,109

122,294

7,847
7,847

130,141

0610

249,643

9,951
9,951

259,594

259,779

7,847
7,847

267,626



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

1. MPuxoam oT IMXBU U AUBUOEHTU

B XWJ. NB.

Mpuxoam OT ANBUAEHTU
Mpuxoam OT NNXBU 3aeMU CBBP3aHK N1La
Mpuxoam OT NNXBM OT GaHKOBK AEN03UTK

MpVXOAM OT SINXBK OT KPAaTKOCPOYHW JbPXKaBHM LEHHW KHUXKA

30 cenTemBpu
2023

6,755
1,069
578
217
8,619

30 cenTemBpH
2022

8,063
727
18

8,808

OTUYeTeHUTE NPUXOAN OT AMBUAEHTU Npe3 AeBeTMecedmeTo Ha 2023 . ca B pasmep Ha 6,755 xun. ne. (1eBeTMecedneTo

Ha 2022 r.: 8,063 xwn. B.) 1 ca pasnpefeneHm oT:

B XWJ. NB.

3MM bbnrapua xonguHr EALL
[MpuBaT nHxXeHepuHr EAL
KP3 MopT byprac A

WXB LWvnansany AL

Meputanm xonanHr A

2. PA3X0au 3A NEPCOHAT

B XWJ. NB.

Pasxoan 3a Bb3Harpa>kaeHna

Pasxoan 3a OCUTYPOBKW 1 ApYyrn counanHy nnatlaHnaA

3. [IPYrY ONEPATUBHU PA3X0AU

B XWN. NB.

Pasxoan 3a amopTtumsauns
Pasxoamn 3a MaTepuanm

[pyrv onepatuBHM pa3xoam

MHpycTtpuaneH xonauHr Bvarapus | 30 centemspu 2023

30 cenTemBpu
2023

4,295
1,405
798
257
6,755

30 centemBpu
2023

(502)
(78)
(580)

30 cenTemBpun
2023

(101)
(27)
(52)

(180)

30 cenTemBpH
2022

3,678
2,266
1,405
455
259
8,063

30 centemBpH
2022

(440)
(67)
(507)

30 cenTemBpH
2022

(152)
(27
(31

)
)
(210)



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

4. OUHAHCOBU NPUXOAN U BUHAHCOBU PA3X0N

30 centemBpn 30 cenTeMBpH

B XWN. N1B. 2023 2022
[TONOXUTENHM BaNyTHWN KYPCOBW Pasnnkm, HETHO 303 2,091
®PuHaHCOBM Npuxoam 303 2,091

30 centemBpn 30 cenTeMBpH

B XL 7B 2023 2022
Pasxomu 3a nvxsu Mo 6aHKOB KpeauT (123) (79)
Pasxoav 3a IMXBY MO 3aeM 1 AeMO3UTU OT CBbP3aH/ Nnua (21) (26)
Pa3xoau 3a UXBU M0 NIN3UHT (12) m
Takcy No 6aHKOBK KpeauTH (12) (19)
[pyrv buHaHcoBM pasxoam ©) (33)
DUHAHCOBM pasxoau (171) (158)

5. JAHBK BbPXY MNEYAJIBATA

3a nepuoanTe npuktoyBalim Ha 30 centemspu 2023 1. 1 30 cenTemBpu 2022 . [py>KeCTBOTO HE Ab/HKM AaHbK BbpXY
aoxoaute.

PaBHeHMETO Mexay pa3xofda 3a [JaHbK BbpXy AOXOAMTE M CYETOBOAHATa mnevanba, YMHOXEHa Mo MpuioXumaTta
JaHb4Ha cTaBka 3a nepuoamTe, npuktodBalm Ha 30 centempu 2023 1. 1 30 centemBpu 2022 ., € NpeACTaBeHO Mo-
nony:

30 centemBpn 30 cenTeMBpH

B XWn. NB. 2023 2022
Mevan6a npean aaHbUM 7,847 9,953
Pa3xop 3a laHbK BbpXy NevanéaTa no npunoxumara gaHbyHa ctaska oT 10% (2022 r.: 10%) (785) (995)
CNpsIMO cHETOBOAHaTa Nnevanta Ha I'pynaTa

Mpuxoan, Henoanexalluy Ha obnaraHe — AMBUAEHTH 676 806
3nonasaHe Ha AaHbYHK 3ary6u, BbpXy KOMTO He e 611 NPU3HAT OTCPOYEH AaHbYeH aKTUBU 109 187
[pyrv ABWKEHNS BBB BPEMEHHUTE Pas3nvKku = -
Pasxog 3a laHbK Bbpxy nevanéara npy ehpekTuBHa fAaHbyuHa cTaBka o1 0 % (2022 1.1 0 %) = 2

KbMm 30 centemBpm 2023 . [1py>KECTBOTO OTYMTa OTCPOYEH laHbYeH aKTVB B paaMep Ha 5 xun. B. (kbM 31 aekeMBpu
2022 r.: 5 xun. NB.) BbPXy HAYNCNEHN 3aAbIIXKEHNA 3@ AOXOAM Ha MepcoHana npu NeHCUOHMPaHe, 3a4bMXKeHNeTO Mo
JIN3UHT 1 aKTUB C NMPaBO Ha Mon3BaHe.

MHpycTtpuaneH xonauHr Bvarapus | 30 centemspu 2023 8



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

6. UHBECTUL MM B A bLLEPHU NPEANPUATUA

MpuTexkaBanuTe OT [py>ecTBOTO MHBECTMUMM KbM 30 centemBpun 2023 1. 1 kbM 31 fekemBpyn 2022 1. ca KakTo crejga:

Pasmep Ha [MpoueHT Ha Pasmep Ha

[bpxaBa Ha yyacTune KbM y4yacTune KbM yyacTue KbM
B XWn. N1B.

perncTpaums 30 centemBpn 30 cenTemMBpH 31 pekemBpu

2023 2023 2022
MpunBaT nHxxeHepuHr EAL Bbnrapua 48,031 100.00% 48,031
3MM bbarapua xonanHr EALL Bbnrapua 4,795 100.00% 4,795
KP3 MopT-byprac AL Bbnrapus 4,774 99.65% 4,774
KNBK AL Bbnrapua 46,096 67.96% 46,096
MexxayHapoZeH HAYCTpUaneH XonanHr WseiLapns 130 100.00% 130
Bvnrapua Al
MepuTamm xongnur AL Bvnrapua 400 61.00% 400
EXJEDA KOPaGOCTPOUTENIHA Uy CTPAS Bbnrapusa 66,189 100.00% 66,189
Opecoc NBM EAL] Bvnrapua 23,653 100.00% 23,653
MXB WungnsanH AL bvarapus 70 70.00% 70
194,138 194,138

7. APYIY TEKYLLYN GUHAHCOBU AKTUBU

[MpoueHT Ha
y4yacTue KbM
31 pekemBpu

2022

100.00%
100.00%
99.65%
67.96%

100.00%
61.00%
100.00%

100.00%
70.00%

[Mpe3 M. Main 2023 r. Ipy>KecTBOTO MHBECTMPA B EMUCUSA KPATKOCPOYHN aMEPUKAHCKM bPXKaBHU LIEHHW KHWXKa C HY1EB
KYMOH 1 Naaex M. okTomBpm 2023. 3akyneHun 6axa LK Ha HoMmHanHa cTormHocT 6,600 xun. LWaTcKm Aofapa 3a cymaTa

oT 6,449 xun. warckn gonapa. JJoxogHocTTa Ha eMmcuaTa Npu HEMHOTO n3aasaHe € 5.044 %.

8. MAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU

30 cenTemBpun

B XW. N1B.

2023
MapnyHn cpeacTBa B 6aHKM — CBbp3aHK nnLa 15,571
MapuyHW cpefcTBa B 6aHKM - Apyru 10,542
MapnyHn cpeacTBa B 6poi 1
MapuyHKn cpeAcTBa M NApUYHU EKBUBANEHTH, NMPEACTABEHN B OTYET 3a NapUyHUTE NOTOLM 26,114
BnokunpaHu NapuyHn CpefcTBa, KaTo obesneyeHne no 6aHKoBK KpeanTw -
MapuyHM cpefcTBa M NapMyYHN EKBUBAJIEHTH, MPEACTABEHM B OTHET 38 PUHAHCOBOTO 26114

CbCTOAHKE

31 pekemBpu
2022

20,137
7,107

27,244
20

27,264

MapnyHuTe CpeacTBa B JleBa Ca OLEHEHM MO HOMMHasHaTa MM CTOMHOCT, a Tean B YyKAeCTpaHHa BasiyTa Mo
3aKMOUMTENHUA KypC Ha BHB KbM Kpasi Ha OTYeTHWUA nepuof. PasnnkuTe OT NPOMSsiHA Ha BanyTHUTE KypcoBe ca

OTYUTAHWM KaTO TEKYLLNM NPpUXoAdn, CbOTBETHO pPa3xogn.

C uen ynpaB/ieHMe Ha Nnapu4yHnuTe HalIM4YHOCTU U peann3npaHe Ha AOXOAHOCT OT TAX, ﬂ,py)KeCTBOTO € CKJ/IHoYnno

KpaTKOCPOYHM Aeno3ntu (1o 3 Mecella)

MHpycTtpuaneH xonauHr Bvarapus | 30 centemspu 2023



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

9. JINXBOHOCHU 3AEMU

HeTeKyu.l,a 4acT Ha AD/IrOCPOYHU JINXBOHOCHU 3aeMU

B XA 1B Banvra JnxseH Manex 30 cenTemBpw 31 pekemBpu
e y MPOLEHT % . 2023 2022
JoroBopbT 3a 6aHKOB KpeanT N2 22F-000155 o
%
OT 24 espyapn 2022 EBpo 1.40 2029 13,747 5083
13,747 5,083
TeKyLlia YacT Ha A4 b/ITOCPOYHM JIMXBOHOCHU 3aeMHU
B XA 1B Banvra JnxseH Manex 30 cenTemBpw 31 pekemBpu
e y MPOLEHT % . 2023 2022
JoroBopbT 3a 6aHKOB KpeanT N2 22F-000155 o
%
oT 24 despyapy 2022 EBpo 1.40 2029 2,293 3,270
2,293 3270
B XU 1B 30 cenTemBpu 31 pnekemBpu
o 2023 2022
3aabmKeHWsa 3a rMaBHULM 16,033 8,349
3a4bIKeHWs 3a NUXBK 7 4
16,040 8,353

Horosop N2 22F-000155 3a 6aHKOB KpeauT e CK/KOYEH C Lien MpefoCcTaBsHe Ha 3aeMHM CPeACcTBa 3a MHBECTULMM Ha
ObLUEPHO APY>KECTBO, KOETO € U CONnAapeH AbXXHUK MO AOroBOpa, a NopbyuUTeny ca APYri AbLUEpHU OPYXKecTBa.
[loroBopbT e 06e3MneyeH C UNOTEKM BBbPXY HEABUXUMU UMOTU (3EMU U Crpaam) Ha APY>KECTBOTO, KOETO peanuavpa
NHBECTULIMOHHWA NPOoeKT. [1pe3 aHyapn 2023 r. IHOyCcTpuaneH xonavHr bbvarapua AL nognvca aHeke KbM LOroBopa, C
KOMTO € MPOMEHEH CpOoKa 3a YCBOsIBaHe Ha kpeauTa 0 M. heBpyapu 2024 ., KpaliH1s CPOK 3a U3ab/KaBaHe Ha KpeauTa
0o M. deBpyapn 2029 1. n gataTa Ha MbpBaTa noracutenHa BHocka - 20 mapt 2024 1.

Mo [orosop N2 22F-001225 3a 6aHKOB KpeaMT C TbproBcka 6aHka Ha WMHaycTpuaneH xonavHr bbarapusa AL e
npeaocTaBeH O6LL, MMMUT 3a 060POTHU CPEACTBA, M3AaBaHe Ha HaHKOBW rapaHUMmn 1 akpeanTnemn Ha XonauHra u/unm
OpPY>XecTBa OT HeroBaTa rpyna B pasmep 4o 12,000 xun. .. 1o To31 4OroBOP € A0rOBOPEH MaBall, JIMXBEH NPOLEHT B
pasmep Ha: (a) 3a kpeanTn B EUR - egHomeceudeH EURIBOR + 1.2%, HO He no-manko oT 1.2%.; (6) 3a kpeanTtn 8 BGN —
pedepeHTeH NMMXBEH MPOLEHT Ha dUHaHCcUpalaTa 6aHka + 1.2%, HO He no-manko oT 1.2%. CblMSAT e o6e3nedeH ¢
MNOTEKN BBPXY HEABVXKUMYM UMOTU (3EMW 1 Crpaam) Ha APY>KeCTBO OT ['pynaTa, KOETO € 1 MopBbYMTEN NO KpeauTa.

10. JIN3uHr

Mpes HoemBpu 2022 1. MHAyCcTpraneH xonavHr bbunrapus nognuca AOroBop 3a HaeM Ha HOB oduc ¢ [py>KeCcTBO Noj
0611 KOHTPOS Ha NnuaTa, ynpakHaBaLLM KOHTPON cbe cpoK 10 roamHn. [1oroBopsT BM3a B cuna OT M. heBpyapn 2023
r. Mpes anpun 2023 r. NpexoAHMa AOroBop 3a HAaeM Ha 0hurc 6e NpekpaTeH.

3aAb/IXKEHUETO MO NINBUHT MPEACTaBNABa AWCKOHTMPaHaTa Cyma Ha OvakBaHUTE MialaHna Ha HaeMHW BHOCKMU Mo
JOroBOp 3a HaeM Ha oduc (crpaga). Mo cbluma Aorosop, [pyskecTBOTO € NPU3Haso v akTUB C NPaBo Ha Mon3BaHe.
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NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

3agbiKeHue No NU3UHT

30 cenTemBpu

B XU NB. 2023
Cango KbM Ha4yanoTo Ha nepuoaa 33
HOBOBbB3HUKHANM 3ab/IXKEHNSATA MO NM3MHT NPe3 Nepuoja 708
Mpensuncnenne Ha 3agb/MKeHNsaTa No AM3NHE OT MOANDMKaLMS =
HenapuyHo noracaBaHe Ha 3a4b/XKEHNS N0 IM3NHI Npes3 nepuoaa (6)
Pasxoan 3a nuxeu 3a nepunoga 12
JIM3nHroBmM nnatyaHmsa 3a neproga (79)
Cango KbM Kpasi Ha nepuoaa 668

[dbnrocpoyHa yact 602

KpaTkocpoyHa yacT 66

11. COBCTBEH KAMUTAJT

OCHOBHUAT KanuTas e OT4eTeH MO HOMWHaN B CbOTBETCTBME CbC Cbﬂ,e6HaTa perncrtpauyns.

30 centemBpu
2023

96,808
96,808

B XWJ. NB.

96,808,417 06UKHOBEHN aKLUWU C HOMWHaIHa CTOMHOCT 1 NB. BCAKa

31 pekemBpu
2022

166

33
:
(167)
33

33

31 pnekemBpu
2022

96,808
96,808

Kbm 30 centemBpr 2023 1. KanuTanbT Ha APY>KECTBOTO ce CbeTom OT 96,808,417 6e3HaNMYHU MOMMEHHW aKLMK C NpaBo
Ha riac ¢ HOMWHasHa CTOMHOCT T f1B., KOUTO ce TbpryBaT Ha bbarapcka doHaoBa 6opca. OCHOBHUAT KanuTasn e 3anmcaH
no HerosaTa HOMUHasIHa CTOMHOCT W € N3LSI0 BHECEH. [1puBUIernpoBaHm akLmMn 1 akLmm Ha NPUHOCKUTEN HAMA.

AKkumoHepy B NHaycTpraneH xonavHr bonrapua AL, konto kbM 30 centempu 2023 1. npuTexxaBaT Hag 5% 0571 B

KannTtana Ha ﬂ,py)KeCTBOTO, Ca KaKTo cfiegBa:

Bpon akummn Kbem

B XWUJ1. NB. 30 cenTemBpu
2023

BYNIC AL 65,871,745
O3X AL 9,657,874
[pyrv topuanyeckn n bmsmdeckn nuua 21,278,798
96,808,417

O6paTHO U3KyneHn CO6CTBEHU aKLUU

30 cenTtemBpu
2023

68.04%
9.98%
21.98%
100.00%

C pelleHne Ha O6L0TO cbbpaHne Ha akLMoHepuTe Ha VHaycTpuaneH xonavHr bbunrapus AL ot 18 HoemBpu 2021 r. 6e

CTapTupaHa HoBa npoLeaypa Npu clegHUTe NapaMmeTpu:

® 6pOW aKLMK, KOUTO LLie Ce U3KYMNYyBaT BCSAKA FOAMHA 3a Nepuof OT NeT roAuHWM - 10 3% OT PerncTpUpaHns Kanurarn
Ha [py>ecTBOTO 3a BCAKa eAHa KaneHaapHa roanHa, Ho He noseye oT 10% 06LWO 3a Lienua neprog Ha obpaTHO

nsKyrnyBaHe 1 He nose4e oT 10 % OT Lenusa kanuTtan Ha [1py>XecTBoTo;
® MVHMMaeH pasMep Ha LieHaTa Ha u3kynysaHe - 1.00 N1B. Ha akums;
® MaKkcuUMarseH pasMep Ha LieHaTa Ha uakynysaHe - 3.00 1B. Ha aKuus.

N36paHnsaT MHBECTULIMOHEH NocpeaHuK e AnnaHL, baHk Bbnrapua AL

Kbm 30 cenTemBpm 2023 1. [1py>KeCcTBOTO He MpuTexaBa 06paTHO M3KYMNeHM COBCTBEHM aKLNW.
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12. ONOBECTABAHE HA CBbP3AHU JIULLA

[py>eCTBOTO € CBbP3aHO /MLE B CbOTBETCTBUE C onpeaenennsTa Ha MCC 24 c:

[. Jlnua, ynpaxkHaBaLlm KOHTPON no cMucbna Ha MCC 24

e bynnc ALL KoMNaHus KOATO Npako nputexasa 68.04 % B MHaycTpuaneH xonanHr bvnrapusa AL

e [lumnTbp XKenes, koHTponupaly, bynnc AL v cbnpyr Ha [NaBHUA U3NbAHUTENEH AMPEKTOp Ha NHaycTpuaneH
XonavHr bbnrapusa AL - aHeTa XXenesa

[I. KntowoB ynpaBneHCcKM nepcoHarn, BKoYBaLY YNnpaBuTeNnHnsa n HagsopHus CbBeT Ha [py>ecTBoTO
. MpeanpmaTnsa nog o6, KOHTPO Ha nLaTa, yNpaXKHABaLLW KOHTPON

IV. MpeanpuaTus, Bbpxy KOUTO IMLATA, YNPaXKHABALLM KOHTPOM UMAT 3HAYUTENHO BIUSIHME WX Ca YNIeHOBE Ha TexeH
KJIFOYOB YNpaBfEHCKM NepcoHan.

V. ObliepHn Opy>kecTsa

o [Ipekn OblEPHN ApY>KeCTBa
MMpeknTe OblluepHW Opy)XecTBa Ha WMHaycTpuaneH xonauHr bbnrapua AL kbm 30 centempu 2023 1. 1 31
aexkemBpu 2022 1. ca npefcTaBeHn B VIHBECTULMN B AbLUEPHW NPEANPUATUA.

® Henpeku OblUepHW Apy>XecTBa
NXB MeTtan Kactunre EAl, 3MM Hoga 3aropa AL 1 3MM CnveeH Al ca Henpekn AbLUEPHM [PY>KeCcTBa Ha
NHaycTpraneH xonanHr bbunarapus A, 3allOTO Ca AbLUEPHM APY>KECTBA Ha NPAKOTO AbLUEPHO APYXKECTBO Ha
NHayctpraneH xonandr bonrapusa AL — 3MM bbvnrapua xonaumHr EAL. KapByHa J1T4. € Henpsako AbliepHO
OPY>KECTBO, 3all0TO € ObLUepHO APY>KECTBO Ha MPAKOTO AbLUEPHO APYXEeCTBO Ha WHAycTpuaneH XOnguHr
Bbnrapna AL — TpuBaT uHxeHepuHr EAL. bynnopt Jlormctuka AL v Ogpwa JIT[ ca Henpekn AbliepHM
OPY>XeCTBa, 3all0TO Ca AbLUEPHM APYXKECTBA Ha NPSKOTO AbLIEPHO APYXKECTBO Ha VHAyCTpuaneH XONAMHr
Bvnrapna AL — KJIIBK AL

12.1. B3EMAHNA OT U 3AAB/DKEHMA KbM CBBbP3AHU JIMLIA

MNpepocTaBeHn 3aeMN Ha CBbpP3aHMN LA

NV 30 cenTemBpwn 31 pekemBpu

2023 2022

[bLuepHn apy>xecTBa HeTekyllla 4aCT Ha AbrOCPOYHN 3aemMU 48,204 46,135
48,204 46,135

TekyLla 4acT Ha AbNroCPOYHN 3aeMU 1,133 92

KpaTkocpoyHu 3aemu 200 601

1,333 693

49,537 46,828

"naBHMLa 49,378 46,735

JInxBa 159 93

3a NpefoCTaBeHNTE 3aeMn ca U3JafeHN 3anmncK Ha 3anoBeMn, C U3KITKOYEHME Ha NPeaocTaBerHn 3aemu Ha Ogpus 114 B
pa3mMep Ha 6,603 xun. nB. n Ha KapeyHa J1T4 B pa3mep Ha 2,224 xun. nB., KOUTO ca 06e3MeyYeHn C MOPCKa MnoTeka
CbHOTBETHO BbpXY M/K daiMbH Ckait 1 M/K KapByHa, COGCTBEHOCT Ha AbLUEPHUTE APY>KECTBA.
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TbproBcKu U Apyru B3emMaHus

B XWJ. NB.

[bliepHn gpy>xecTea OvBnaeHTn

MpeanpusTvsS, BbPXY KOMTO NLATA, YNpaXKHSABaLLM
KOHTPOJ MMaT 3HAYUTENHO BAUAHWE MK ca

4/1eHOBEe Ha TeXEH KJTH04OB YrpaBJIeHCKM rnepcoHan I‘IpegnnaTeHm pasxoan

JInxBKM No 6aHKOBM Aeno3nTun

MpeanpuaTUa Nof O6LL KOHTPOS Ha NuLaTa,

YMPAXKHABALLM KOHTPOS [enosnT no 4Orosop 3a Haem

I'Iapuql-wl cpeacTtea B 6aHKu - CBbp3aHu nuua

B XWN. NB.

MpeanpusTvs, BbPXy KOMTO NNLATA, YNpaXHsABaLLM
KOHTPOJ MMaT 3HAYUTENHO BANAHWE UK ca
YSIEHOBE Ha TEXEH KIOYOB YNpaBAEHCKM NepcoHan

MonyyeHn 3aeMu OT CBbP3aHM NMLa

B XWN. NB.

INnua, ynpaxHABalluy KOHTPO HeTeKyLLl,a YacCT Ha AbJITOCPOYHN 3aEMIN

TeKyLLLa 4acT Ha Ab/ITOCPOYHN 3aEMU

["naBHMLa

Nvxea

30 cenTemBpu
2023

1,911

95

2,012

30 cenTemBpu
2023

15,571

15,571

30 cenTemBpwn
2023

591
20
611

591
20

31 pekemBpu
2022

158

84
12

263

31 pekemBpu
2022

20,137

20,137

31 pekemBpu
2022

591
3
594

591
3

Mpe3 2022 r. HaycTpuaneH xonauHr bvnrapua AL e nonyyunn 3aemM OT nuue, ynpaXKHABALLO KOHTPOJ CbC CPOK Ha

noracasaHe 2028 r. n nuxeeH npoueHT EURIROR +1%, HO MUHUMYM 1%.
3aAb/mKeHUst No NM3NHIoBU AOrOBOPY CbC CBbpP3aHu Nuua
B XWn. NB.

MpennpusTvs NoA OBLL KOHTPOS Ha MLAaTa, yNpaXKHABALLM KOHTPON

Cango KbM Kpasi Ha nepuoga

Obn rOCpO4YHa 4acT

KpaTkocpoyHa yacT

30 centemBpu
2023

668
668

602
66

31 nekemepu
2022

ObmHKMMOTO Bb3HarpaXkjeHvie 3a nepuoja no AOroBOP 3a JIM3WHI C MPeanpuaTue nof o6l KOHTPOS Ha nuuata,
ynpa)kHABaLLM KOHTpon 3a 2023 1. e 52 xun. NB., @ U3XOAALMA NapuUyeH NOTOK e 46 Xui. NB.
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12.2. COENKU CbC CBbP3AHU JIULIA

Caenku no npopakéu

B XWN. NB.

Mpuxonm oT ANBUAEHTU

JbliepHn gpy>xectea
Mpuxonm oT Haemun

[bliepHn apyxecTBa
Mpuxoam oT npoaaxba Ha A

[ObliepHn apy>kecTsa

Caenku noKynku

B XWn. NB.

lMoKynKa Ha aKkuum
[bliepHu apy>kecTBa
Pa3xofu 3a BbHLUHK yCnyru

MpeanpuaTna noa o6LL, KOHTPOS Ha
MUaTa, ynpaxkHABaLLM KOHTPO
MpeanpusaTvs, BbPXy KOMTO nnLaTa,
yNpaXkHsABaLLM KOHTPO UMaT
3HAYUTESTHO BIIMSIHWE WUV Ca YSIEHOBE
Ha TEXEH KJIH0YOB YNpaBeHCKM
nepcoHan

[Hpyrn pasxoam

MpeanpusTsa Nof o6LL KOHTPOS Ha

MLaTa, ynpaxkHABaLLM KOHTPO
[pyru hmHaHcoBM pa3xoam

MpeanpusTvsS, BbPXY KOMTO nnLaTa,

yNpaxkHsABaLLW KOHTPON UMaT

3HAYMTENHO BIVSIHWE MW Ca YNEHOBE

Ha TEXEH KJIHOYOB YNpaBieHCKM

nepcoHan
lMpepocTaBeHn 3aeMU Ha CBbp3aHu Nivua
HenapuyHo
B XU 1B MpepocTaBeHu BenueHme/ MonyyeHa
T 3aemMu y rnaBHMLA
(HamaneHwe)
[bliepHn apy>kecTsa 30 CerlTer\;gg; (15,879) - 13,236
[bliepHn apyxecTBa 30 CenTeI\gggg (9,529) - 22,239
30 centemBpu
2023 (15,879) 13,236
30 centemBpun
2022 (9,529) 22,239
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30 centemBpu
2023

6,755

10

6,766

30 centemBpu
2023

10

16

28

[Mpuxoan ot
TINXBU

1,069
727
1,069

727

30 centemBpH
2022

8,063

33

14
8,110

30 centemBpH
2022

2,820

10

2,832

MonyyeHa
nxBa

1,003
926
1,003

926
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MpenoctaBeHnTe 3aemun KbM 30 centemBpu 2023 . ca CbC CPOK Ha m3nnauwaHe 2024-2029 roanHa. [loroBopeHuTe
JINXBEHM NpoueHTn ca mexay 3.5% n 5.35%. V3kntoveHne e npeJoCTaBeH 3aeM 3a MHBECTULMK Ha AbLUEPHO APY>KECTBO
C NIXBEH NPOLEHT OT 1,6%, KONTO 3aeM e hUHaAHCKUpPaH C LieneBn 6aHKOB KpeauT.

MpuxoamTe OT NUXBU MO NpeaoCTaBeHn Aeno3nTn oT NHaycTpuaneH xonanHr benrapus AL B 6aHKa-CBbp3aHO nuue
(NpeanpuaATYS, BbpXy KOWUTO NULATa, YNPaXKHABALLM KOHTPOM UMAT 3HAUMTENTHO BAUSHWE UMM Ca YSIEHOBE Ha TEXeH
K/HOYOB YNPaBAEHCKM NepcoHan) npes aeseTmecedmeTo Ha 2023 1. ca B pasmep Ha 441 xun. ne., [pes nepnoaa napuyHo
n3nnaTeHnTe OT 6aHKaTa NMXBK No Aeno3nTun ca 430 Xun. nB.

MonyyeHun 3aeMu OT CBbP3aHM NMLa

Henapuyxu
MonyyeHn BbpHaTa Pasxoan 3a M3nnateHa
B XWI1. N1B. yBenuyexune/
3aemMu rnaBHMUA NNXBU nnxBa
(HamaneHwua)
30 cenTemBpu
YnpaxkHABALLM KOHTPOS 2023 7)
YnpaxkHABALLM KOHTPOS 30 centemapy 978 - - (7) -
2022
30 centemBpu
2023 (7)
30 centemBpun
2022 978 )
Mony4yeHun Aeno3uTu OT CBbP3aHU NuLa
Monyyerun HenapuHo BbpHaTa Pasxoan 3a M3nnateHa
B XWJ1. N1B. yBenuyerue/
[EenosunTu rnaBHMUA NINXBU nnxBa
(HamaneHwne)
[bliepHn apy>kecTsa 30 cenTer\;ggg 1,099 (1,103) - 4 -
[bliepHn apy>kecTsa 30 cenTer\;ggg 1,395 (6,144) (2,608) (19) (15)
30 centemBpu
2023 1,099 (1,703) (4
30 Ce”Te';(B)g; 1,395 (6,144) (2,608) (19) (15)

HenapuyHuTe OBMXEHUSA B MOJSIYyHYEHUTE AENO3UTK OT CBbP3aHU uLa NpeacTaBisaBaT NpuxBallaHe Ha 3adb/KeHudaTa
Mo Aeno3nTUTE CPELLy B3eMaHNA Ha I,£|,py)KeCTBOTO MO Cby4acCTunA Nnpe3 CbOTBETHNA NEPUNOA.

Ycnoeusa Ha caenkuTte cbC CBbpP3aHu nuua

MponaXk6uTe Ha W NMOKYMKUTE OT CBbP3aHM NLa Ce M3BBPLLBAT MO JOrOBOPEHM LeHU. HensabxkeHuTe canga B Kpas
Ha nepuoja ca HeobesneyeHu (C U3KYeHWe Ha 3aeMuTe), 6e3NUXBEHN (C U3KITHOYEHME Ha 3aeMUTE) U YPEXKAAHETO UM
Ce U3BbPLLUBA C NAPUYHM CPeACTBa. 3a B3EMaHUATa OT UM 3afb/IXKEHVATA KbM CBbP3aHM N1La He ca NpeaocTaBeHun
WAM MOAYYEHW rapaHumu. B pesynTaT Ha aHaimMsa Ha Bb3CTAHOBMMOCTTa Ha B3eMaHWATa OT CBbp3aHu uua,
Lpy>KeCcTBOTO He e NpuaHano 3aryba oT TaxHaTa obesleHka kbM 30 centemspu 2023 . (2022 r.. Hyna). MNperneq 3a
o6eslieHKa ce M3BbpLIBA KbM Kpasi Ha BCEKM OTYeTeH Mepuof Ha 6a3a Ha aHann3 Ha GUHAHCOBOTO CbCTOSHWUE U
KPeaMTOCNoCOBHOCTTa Ha CbOTBETHOTO CBBP3aHO /vLie U Nasapa, Ha KOMTO To onepupa.
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13. AHFAXXUMEHTW U YCNIOBHU 3ALbJDKEHUA

MpaBHK uckose
Cpetuy [py>kecTBOTO HAMA 3aBEAEHN NPaBHN UCKOBE.
FapaHuum

Mo poroBop N2 22F-001225, ckntodeH ¢ TbproBcka 6aHKa, KpeauT 3a NpefocTaBsiHe Ha 06U, NMMMUT 33 060POTHM
CpeacTBa, 3gaBaHe Ha 6aHKOBW rapaHLUMK 1 akpeanTUBM Ha XOAAMHIa U/UNn ApY>KEeCTBa OT HeroaTta rpyna B pasmep
00 12,000 xun. ne. kbM 30 centemBpu 2023 ..

® e 130aeHO NOPbYMTENCTBO 3a 3aabimKkeHne Ha KP3 MopT -byprac A/l B pasmep Ha 6,000 xun. nB. (31 aexkemBpu
2022 r.: 6,000 xun. nB.);

® Ca usfageHn 6aHKOBK rapaHumy Ha apy)kectsa oT ['pynata — MXB MeTtan KactuHre AL 3a 20 xun. 1. n 3MM
Hoga 3aropa 3a 143 xun. nB. (31 aekemepwu 2022 r.: 20 xun. nB.).

Kbm 30 centemBpu 2023 . Henanonssanusg numut no gorosop N2 22F-001225 e B pa3mep Ha 5,837 xun. n..
O6e3neyeHus

BbB Bpb3Ka ¢ [JoroBop 3a 6aHKoB KpeauT N2 22F-000155 ot 24 deBpyapu 2022 r., MOAyYeH C Lien NpeaocTaBsHe Ha
3aeMHV CPeACTBa 3a MHBECTULMM Ha AbLUEPHO APY>KECTBO € CKAKYMNO AOrOBOP 3a PUHAHCOBO 06e3neyeHne, Ypes
3af10r BbpXy B3EMaHUS C MPaBO Ha MOSI3BaHE BbPXY BCUMYKU HErOBWM CMETKM B GaHKaTa KpeauTop, B pa3Mepa Ha
3a4b/IXKEHNETO KbM CbOTBETHUS MOMEHT.

BbB Bpb3ka ¢ [loroBop 3a 6aHKoB KpeauT N2 22F-001225 ot 07 HoemBpwm 2022 r., NOAYYeH C Len 3a NpeaoCcTaBsHe Ha
061, TMMIUT 3a 060OPOTHW CPeACTBA, N3AaBaHe Ha HaHKOBW rapaHLMm 1 aKpeaUTUBYM € CKFKOYMI0 [OroBOp 3a GUHAHCOBO
o6e3neyeHne, Ypes 3a510r BbpXy B3EMaHWs C NPaBO Ha MO3BaHE BbPXY BCUYKN HEFOBW CMETKM B 6aHKaTa KpeanTop, B
pasmepa Ha 3a4b/IKEHNETO KbM CbOTBETHUA MOMEHT.

14. ONNCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTMU, MPEJ KOUTO E U3NPABEHO [1IPY)XECTBOTO

MonutukaTa Ha MXB 3a ynpaBneHne Ha pucKa e pa3BuTa Taka, Ye fa uaeHTuduLmMpa n aHanmnsmpa pucKoBeTe, C KOUTO
ce cbnbekBa WMXB, ga ycTaHoBABa NMMUTM 3@ MOEMaHe Ha PUCKOBE W KOHTPOMM, Aa HabntofgaBa puCKOBeETe U
CbHOTBETCTBMETO C YCTAHOBEHUTE NIMMUTW.

HecncTeMHu puckoBe, cneumpuyaHmn 3a LpysxecTBoTo
PuckoBe, cBbp3aHU C XONAUHroBaTa CTPYKTypa U CTpyKTypaTta Ha nopTtdeina Ha UXb

JlokonkoTo fenHocTTa Ha MIXB e cBbp3aHa C ynpaBlieHMe Ha akTUMBM Ha APYrK OPYXKeCTBa, TO TS € M3/I0XKeHa Ha
OTPacnoBUTE PUCKOBE Ha AbLUEpHUTE Apy>)ecTBa OT [pynaTa. MHBecTMUMMNTEe Ha XonauHra ca B 6U3HECH, KOUTO ce
xapakTepuaupaT ¢ 6aBHa 06palllaeMOoCT Ha BIOXeHWTe cpefcTBa (MallMHOCTPOEHE), 3aBUCUMOCT OT EHEPIrUAHN 1 APYTI
pecypcu (MalMHOCTPOEHE, KOPABOPEMOHT, MOPCKM TPAHCMOPT) M CUMHA LIMKIMYHOCT (KOPaBoPEMOHT, KOpabeH An3aitH,
MOPCKM TPaHCMOPT, knacudukauus w cepTudukaums, NpUCTaHWLLHA [EMHOCT), HaMansiBalky paBHULLIETO Ha
Bb3BPbLUAEMOCT Ha LIANOCTHUA MHBECTULIMOHEH NopTdenn Ha UXB.

PucKoBe, NpoM3TUYaLLLKU OT NaHAEMUM U enugeMun

no6anuaauunsita B CBeTOBEH Mallab 1 cBOGOAHOTO ABWXKEHME Ha CTOKM M XOpa BOAAT A0 3HAYMTENHO MO-6bP30TO
Pa3npoCTpaHsiBaHe Ha MaHAEMUW U enMAEMUMU U CUIHO 3aTpyAHsABAT JIOKANM3MpaHeTo WM B OTAENHM
PernoHn/obpykaBy, KOETO MPW NO-CEPUO3HN 3abonsABaHUsA G0KMpa CBETOBHATA ThProBusl, OrpaHMYaBa v 3aTpyaHsBa
BEpUrMTe Ha [OOCTaBKM W OKa3Ba HeraTmBeH edeKT BbpXy MHOMO WKOHOMMUYECKM areHTW. Bb3MoXXHUTE
YBEIMYEHNS/HaMaNEeHNs Ha OrPaHNYNTENHUTE MEPKM B OTAENHN CTPaHM Cca PUCKOBE, KOUTO MOraT Aa AoBedaT MHOrO
6bP30 KaKTo A0 NOAOOPEHMe, Taka U A0 BAOLIABAHE Ha BbHLUHATA CpeAa W BAUSAT Ha TbPrOBCKUTE MApTHbOPW Ha
Apy>xectsaTta oT ['pynaTa.
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Puckose, npou3Tuyawm ot NpupogHun 5eACTBMﬂ

Mofo6HO Ha MHOrO ApPYrv PEerMoHV Mo cBeTa, Bbarapusi e U3no)keHa Ha MOYTM BCWMYKW PUCKOBE, CBBbP3aHM C
M3MeHEHNETO Ha knumaTa. MpupoaHN 6eACTBUA KaTO HABOAHEHNS, 3eMETPECEHMS 1 [1P., TPOU3TUYALLM OT TE3M PUCKOBE,
MOraT [a MpPWYMHAT KakTO 3aryba Ha YOBELUKW XXMBOTW, Taka M rofieMn hUHAHCOBM LUETW, KOUTO 3HAYUTENHO Aa
3acerHat MKoHoOMMYecKkaTa CTabUIHOCT M pacTeX. Bb3aeicTBMETO Ha TakMBa CbOUTUA YeCTO MOXE [la HaAXBbpu
rpaHULMTE Ha CTpaHaTa, B KOATO Bb3HUKBAT U1 a 3acTpallyn 3HAYUTENHM MO Mallab TEPUTOPUN B CbCEHM AbpPXKaBM.

Puckose, npou3Tuyaw oT 3aBUCUMOCTTA OT Ppa3BUTUETO Ha CBeTOBHaTa UKOHOMUKA U Tbproeus

CbCTOSIHMETO Ha CBETOBHATA MKOHOMMKA Y ThPCEHETO Ha CYPOBMHN OBYCNaBsAT Pa3BUTMETO Ha TbproBusaTa. OT BCUYKM
CErMeHTU OT MHBECTULIMOHHMS NopTdeinn Ha MXB Hali-AnpeKTHO U 6bp30 e BAUAHUETO UM BbPXY LUMMMUHE UHOYCTPUSTA.
HanpexeHune BbpXy nasapa u HaTUCK BbpXy hpaxToBKUTE OKa3BaT peamLa pasHOMoCco4YHM hakTopu:

® LMK/IMYHOCT Ha WWMNWHI MHAYCTPUATA — LUMKAUTE ca 06BBbP3aHM CbC CBETOBHATa MKOHOMMKA W 6anaHca Mexay
npefnaraHua KopabeH TOHaX W MNOTPeGHOCTUTE Ha M3HOCWUTENM UM BHOCWUTENW. PUCK CblUeCcTByBa 3a
onepaTopuTE, KOUTO HE ca yCnenun NpaBuaHO Aa NnaHvMpaT v pa3npeaensT NapuyH1Te U NoToLM BbB BpeME Ha
3aTpyAHeH AOCTBN A0 PUHAHCKPaHE NpK YTEXHEHW YCNOBUS MO BpEME Ha KpK3a;

® 6poii Ha KopabuTe B CTPOEX W BAN3AHETO MM B €KCMI0aTaLmMs 1 CbCTOSIHME Ha Ma3apa 3a psdaHe Ha Kopabu;

® 33aCWUNIEHN OrPaHUYeHUs, CBbP3aHM C eKONorusaTa — BbBEXAAHETO Ha HOBW perynaumm v AVPeKTUBK CpeLly
eKOMOMMYHO 3aMbpCsABaHe W 3a eHeprocrnecTsBaHe MpW MnaBaTeNHMTE CbAOBE Hanara 3afb/KUTENHM
PEKOHCTPYKUMM Ha KopabuTe W ApYrn TEXHWYECKM pelleHus 3a MpPUBEXAaHETO MM B CbOTBETCTBME C
EKOHOPMMUTE;

® Mpobremu C ropvBaTa B CBETOBEH Malllad — OT eflHa CTpaHa, NETPOIbT MOXe Aa 6bAe NpuYMHa 3a KOHMINKTHY,
a oT Apyra, LeHaTta v Hanu4HOCTUTEe My MoraT Aa 6bAaT NpuynHa 3a NodeM Wnn cnaf Ha GpaxToBus Nasap, Tbit
KaTo KOopabHWTe ropMBa Ca OCHOBHa CypOBMHa B OpaHLla M 60pcoBa CTOKa. HeraTvBeH edeKT oKasBaT
pecTpuKUMnTE Ha EBponeiickns cbros 1 CALL cpelly Pycus KaTo ronsM CBETOBEH AOCTABYMK Ha CypOB NeTpos u
ras.

PaBHULLIETO Ha MKOHOMMYecKaTa akTMBHOCT B CBETOBEH Malliab BAMSie N BbPXy MaLLIMHOCTPOEHETO, KOPABOCTPOEHETO
1 KOPaBopPEMOHTA, [OKaTO MPUCTaHULLHATA AEMHOCT € CUTHO 3aBMCKMa OT PasBUTUETO Ha BBTPELLHWS Nasap U Pervoxa.

PUCK OT nonuTuyecka HecTabuUnHoOCT B TPpagAULUOHHU Na3apu n permoHn, BOeHHU AeﬁCTBMH WU/WNU HaNoXXeHU CaHKL UK

MponsTiya OT eBeHTyasHW MPOMEHWM B MKOHOMMYECKaTa MOMUTUKE, HaNOXeHU OT OGEKTVBHU MKOHOMWYECKM WM
NoONUTUYECKM OBCTOATENCTBA — MPOABIIKABALUM BOEHHW KOHGMMKTM MO CBETA, NMOMMTUYECKA HECUTYPHOCT Ha MHOTMO
MeCTa, HalloOXKEHW CaHKLMM M OrpaHUYeHUst 3a TbProBus C peaumua CTpaHu, 6exKaHCKu noToumn. Toanm puUck npedn Ha
CBOBOJHOTO [BWXKEHME Ha CTOKM W XOpa, BOAW [0 NPOMSIHA Ha TbProBCKUTE MOTOLM M Ha TPAHCMOPTHUTE KOPUAOPW,
3aTpydHsiBa [OCTbMA Ha PErncTpoBUTE MHCMEKTOPU A0 MOAHAA30PHUTE Kopabw, OTpassiBa Ce M BbPXY CErMeHT
MaLLWMHOCTPOEHE Upes HamansBaHe o6emMa Ha NPoAaXKouTe Ha TPAAMLMOHHN Nasapu. Hain-cunHo BAUsiHWE 3a Bbarapus
OKasBaT BOEHHWUTE [eicTBMSA B YKpaiHa. Ts ce oTpassBa HeraTMBHO KakTO BbpXy MPOAaxXoWTe, Taka U BbpXy
[AOCTaBKWTe Ha Apy>ecTBaTa oT [pynaTa.

PuckoBe, CBbp3aHu ¢ U3MaMH U 3/10ynoTpe6u

MpomsiHaTa B cpefaTa W paswvpsBalloTO Ce WM3MON3BaHe Ha HOBM TEXHOMOrMM yBENWYMXa pPUCKa OT M3MaMK U
3/10yNOTPEBY, BKIIOUYUTEIHO CBBP3aHM C KubepaTaky, HeAoBpPOHAaMEPEHOCT B TbProBCKWUTE MPaKTUKK, hanvTu Ha
KOHTpareHTn 1 ap. Nofo6Ho e BNMSHUETO Ha KOHMIMKTa Mexay Pycus n YkpaiiHa.

PuckoBe, CBbp3aHu ¢ HOpMaTUBHaTa paMKa, ypeXxaallia orna3BaHeTo Ha OKOJIHaTa cpepa

MeCTHOTO 1 MeXXJyHapoAHO 3aKOHOAATENCTBO, OTHACALLO Ce A0 EKONOrUATa, Npefnonara cnassaHe Ha peavla Mepku
3a NpefoTBpaTABaHe, KOHTPOS U HamMansaBaHe Ha pasfiMyHM BUAOBE 3aMbpCaBaHe Ha OKoHaTa cpefa. TeHaeHUmMaTa B
nocnefHUTe rofiMHM € KbM yBe/lMyaBaHe Ha perynaumuuTe B Tasu obacT. 3acuiBa Cce HaTUCKBbT B CBETOBEH Mallad
MoeTanHo fa ce NpeKkpaTsaBa 13MoN3BaHeTo Ha TPAAWLMOHHM eHEPrOM3TOYHULIM KaTo BbIMLLa, NETPON 1 ras. BbeexxaaT
Ce OrpaHNYUTENHM MUTa 3@ BHOC Ha CYPOBUHM OT AbpPyKaBW, KOUTO He crnefBaT NoNUTUKUTE 3a OnasBaHe Ha OKoMHaTa
cpefia Ha EBponeckus cbhos.

MonuTukaTa Ha prnaTa € [la Cha3Ba HOPMaTMBHNTE 3aAbJIKEeHNA B 06n1acTTa Ha eKomnormaTa, KOeTo e CBbp3aHo C
MOCTOAHHN WHBECTULMKM TI0O MNpUBEXAaHE W NOoAAbp)XaHe Ha CbOopbXeHWATa W npouecute B CbOTBETCTBME C
N3NCKyeEMUTE CTaHAapTW, KaKTo N MHBECTUPAHE B €KOJTOTMYHO OPUEHTUPAHN TEXHOTOI N (CBbp3aHl/l c BEW, oéopy,qBaHe
Ha co6CTBEHUTE KOp86l/l ¢ 6anacTHM CMCTeMM, HamMansiBaHe Ha BbrnepogHnTe eMncnnm ot CDJ'IOTa Ha I’pynaTa n Ll,p)
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Puck, CBbp3aH C OCHOBHU CYPOBUHU, MaTepuanum n EHepFMﬁHM NU3TOYHULUMU

MponsTya OT TMPOMEHUTE B [OCTAaBKMTE W LEHUTE Ha W3MON3BAHWTE CYPOBMHK, MaTepuanu u pasinyHm
EHEPronsTOUHNLM. HapyLueHUTe 4OCTaBKM pediekTMpaT B PbCT Ha LEHUTE, a TOW Ce 0TpasaBa He61aronpuaTHO BbpXy
pesynTaTuTe Ha NPOM3BOACTBEHWTE NPeAnpPUATHS, KOUTO onepmnpaT B METANOEMKM M EHEPromnorTbLLALLM CErMEHTUN KaTo
MaLLUMHOCTPOEHE 1 KOPaboPeMOHT. MOPCKUAT TPAHCMOPT € 3aBMCUM OT LeHWUTe Ha ropmsaTta. Mofo6HO € BAUAHUETO Y
Ha NPOMEHWTE B NasapHaTa LieHa Ha eNeKTPOEHEPrATa, KOATO € 0BEKT Ha MeXAyHapOAHO ThPCEeHe V1 NpeanaraHe v ce
onpegensa ot GakTopn U3BbH KOHTPOa Ha MEHUIKMbHTA. OT HAKOKO roAMHW JOCTaBKaTa Ha eNeKTpUYecKka eHeprig
ce I0roBopst Ha HWBO pyna Ha cBO60AHMA Nasap.

Mpe3 2022 r. paBHULLETO Ha TO3W PUCK Ce 3acunu. [pekbcHATUTE BEPUTM 3a JocTaBka Bcreactame Ha COVID-19 u
BOMHaTa B YKpalHa MoBMAxa BbpXy PbCTa Ha MeXAyHapOAHWUTE LEHW Ha CYPOBUHWUTE M CTOKWUTE W 3axpaHuxa
nHbnaumsaTa. Bbnpekn 3abaBAHETO Ha LeHOBMS HaTuck npe3 2023 1. M HOpManu3vpaHe Ha LeHUTe Ha
EHEPron3ToYHNLMTE, edheKkTbT He MOXE Aa Ce MpeHece AMPEKTHO BbPXY KPaWHWUTE KMEHTU U Ce OTpassiBa Bbpxy
peHTabuNHOCTTa Ha Npou3BeXxJaHaTa NPoAyKLUUS 1 NpeanaraHuTe ycnyru ot [pynarta.

PuckoBe, oTHacsLLM ce [0 NPUBNYAHE U 3afbp)KaHe Ha ONMUTHU U KBannduLupaHu Kagpu

MHOMO CEeKTOpW Ha HalLMoHanHaTa WMKOHOMMKA M3MUTBaT AeduumMT Ha KBanuduuMpaH nepcoHasn, MoacufieH oT
ObaroroguMiiHata nmnca Ha @OKyC BbPXy CPeAHOTO MpodecnoHanHo obpasoBaHue. TpaiiHaTa TeHAeHUMs 3a
HaMansBallo M 3acTapsaBallo HaceNeHWe y Hac peayuvpa xopata B paBoTocnocobHa Bb3pacT. [NpodecnoHanHuTe
YMEHWS Ha 3aeTUTe MPSKO Ce 0TPassaBaT Ha GUHAHCOBUTE peaynTaTh M Ha MHOBALMOHHATa aKTUBHOCT Ha KOMMaHUMTE.
PUCKBT ce 3acunBa 1 OT KOHBEPTUPYEMMS XxapaKTep Ha HAKOM NPOohecun 1 ThPCEHETO MM B CBETOBEH Malliab, KakTo U1
OT OTMaAaHETO Ha YacT OT 06y4YeHWst MepcoHan oT Pycust U YKpaitHa oT nasapa Ha Tpyaa.

PbKOBOLCTBOTO € Bb3MNPWUENO AbArOCPOYEH MOAXOA MNPU YNPaBNEHWETO Ha YOBELLIKMTE PECYPCH, CBbP3aH C
npeaBapuTenHa v nocneasalla KBanampukaumsa Ha nepcoHana, TACHO CbTPYAHUYECTBO C akageMuyHaTa OBLIHOCT B
CTpaHaTa M TbPCEHE Ha Bb3MOXHOCTM 3a MNPMBAMYAHE Ha Yy>KAECTPaHHN paBoTHALN.

KpeauTeH puck

CbcTon ce OT pucK OT CDI/IHaHCOBa 3ary6a, aKO KJIMEHT 1K CTpaHa no d)VIHaHCOB MHCTPYMEHT He ycnee Aa MU3MbJIHN
CBOWUTE [OrOBOPHM 3a4b/DKEHUA. PUCKBT MPOM3TU4A OCHOBHO OT B3EMAHWA OT KIIMEHTWM W UHBECTULUMM B OpPYru
q)I/IHaHCOBl/l aKTUBWU.

BsemaHusi OT K/AMEHTM — eKcno3uumsaTa KbM KpeauTeH puck Ha [pynaTa e pes3yntaT Ha WHAMBMAyanHUTe
XapaKTepUCTUKM Ha BCEKM OT KIIMEHTUTE, KOMTO Ca pasfnMyHK 3a OTAENHUTE CEKTOPW. Hait-cunHo Tolt ce nposiBABa B
CEerMeHTUTE KOpaboCTpOoeHe, KopabeH AM3aiH, MPUCTaHULLIHA AEMHOCT, Knacudukaums 1 cepTudmkaumns.

BoiHaTa B YKpaliHa 1 PecTpukumMuTe KbM Pycus yBennyaBaT paBHULLIETO Ha KPeAWTEH PUCK B CBETOBEH Mallab K
CbOTBETHO 3a [pynata. KpeauTHaTa monuTMKa Ha [pynata npedBwkaa BCEKM HOB KIIMEHT fda ce npoydyBa 3a
KpeouTOCMOoCOBHOCT Mpean fAa ce NPeasioxaT CTaHAapTHWTE YCNOoBWUA Ha [JocTaBka M nnaujaHua. OcBeH OT
NpeniaraHaTa LieHa, npy nsbopa Ha eanH Unu Apyr NoTEHUMANEH KITMEHT UK YapTbOp MEHWUAXKBPUTE CE PHKOBOAAT
OT HErOBWS KpeAUTEH PENTUHT, penyTaLms, U3BECTHOCT, NMPENOPbKU 1 Ap.

WHBecTuymy — TpynaTa MHBECTMPA OCHOBHO B BU3HECU U APYXKECTBA, B KOMTO XONAMHIBT MMa KOHTPO U MOXE [a
onpefens cTpaTerysata 3a pasBUTUETO UM.

[apaHumy — nonuTukaTa Ha [pynata e ga ce fAaBaT (MWHAHCOBM rapaHUMW caMo Ha [pY)XecTBa B Hesd cnej
npeaBapuTENHO 0f06peHne OT ynpaBUTeNHUTe opraHi. CbLUeCcTBYBa PWUCK rapaHuumTe Aa 6bAaT npeasiBeHn Mpu
HEW3Mb/IHEHWE Ha 3aAb/KeHuaTa. blUepHUTe APY>KECTBA NON3BAT NpW HEOBXOAMMOCT CPeCTBa OT AOrOBOPEHUS OT
NXB KpeanTeH NMMUT 3a OTKPMBAHE Ha akpeanTUBM U 3aBaHe Ha GAaHKOBW rapaHLMn KbM TbPrOBCKM KOHTPareHTH.

JlnkBupeH puck

Bb3HMKBa NpU NMOMOXKeHWE, Ye [pynaTa He U3MbHM CBOWTE 3ab/IXKEHMs, KOraTo Te CTaHaT M3NCKyeMu. TakbB pUck
MOXKe A1a Bb3HUKHE MpUW 3a6aBeHV nnallaHus oT KIneHTwW. NpeanpusTuaTta oT I pynaTa npaBsaT hUHAHCOBO NiaHnpaxe,
C KOETO A1a MOCPELLAT M3MNALLAHETO Ha Pas3Xoam U TEKYLLUTE CU 3abJIXKeHUs 3a nepuof oT 90 AHW. KbAETO € Bb3MOXHO,
ce npwunara pascpoYeHO MnallaHe KbM AO0CTaBYMUM W MNOAMSMBIHUTENN 63 HeraTMBHO BAUAHME BbPXY TAaX.
PbKOBOACTBOTO Ha XONAMHIa NOAKPena YCUuaTa Ha Apy)KecTsaTa oT [ pynaTa 3a npvBAnyaHe Ha 6aHKOB pecypc 3a
MHBECTULIMM 1 M3NON3BAHE HAa Bb3MOXHOCTUTE, KOUTO AaBaT PEBONBUPALLUTE 0BG0POTHN KPEANUTHN 3a OCUrypsaBaHe Ha
Npon3BoACTBOTO. O6eMUTE Ha MPUBMEYEHNTE CPefCcTBa Ce NOoAAbPXKAT Ha OMNpeAeneHn H1Ba 1 ce paspeluasaT cnef
[lO0Ka3BaHe Ha MKOHOMMYecKaTa eeKTUBHOCT 3a BCSIKO APYXKECTBO.
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BanyTteH puck

OpyxecTtBaTa B ['pynata ca U3noXKeHn Ha BanyTeH PUCK MPW MOKYMKW U/NAK NPOAAXKOM U/Unu NoslyHaBaHe Ha 3aemu,
JEHOMUWHMPAaHN BbB BanyTW, PasnnyHu oT dyHKLMOHaNHaTa. PbKOBOACTBOTO Ha XONAMHIa ce CTPeMN B onepaTnBHaTa
[ENHOCT Ha NOBEYETO APY>KECTBA Aa MUHUMU3MPA NNaLlaHnaTa BbB BanyTa, pasnnyHa oT GyHKUMOHanHaTa UM C orneq
pedyumpaHe ekcno3numaTa Ha ['pynata KbM BanyTeH puck. CTPeMEXbT e CAeNKUTE C KIMEHTUTE U AOCTaBYULMTE [ia ce
[OroBapAT NpeVMMHO B JIeBa W €BPO 3a APY>KECTBATa, YMATO PyHKLMOHANHa BanyTa e 6bArapCKusT NeB 1 B LLATCKK
fonapv 3a KopabHuTe KOMMaHUW, KOATO € OCHOBHAaTa BanyTa, C KOSATO onepupa MexXayHapoaHUAT kopabeH 613Hec.
Mpeasua BAM3aHeTo Ha bBbnrapua B MexaHuM3Ma Ha o6MeHHUTe KypcoBe ERM Il (T.Hap. YakanHa Ha eBpo3oHaTa)
CbLLECTBYBa HUCHK PUCK NPW eBEHTYANHOTO BM3aHe B eBPO30HATa KYPChT Ha eBPOTO CNpAMOo 6bArapckus nee Aa 6bae
pas3nuyeH OT duKcupaHua. [pynata e M3noXeHa Ha BaflyTeH PUCK OT MPOMsSHA Ha Kypca Ha LWaTckus gonap no
OTHOLLIEHWE Ha CBOGOAHUTE MapWUYHK MOTOLM, FEHEPUPaHM OT MOPCKMS TpaHCMOpT. YBENWYeHWETO Ha Aena Ha
NPUXOANTE OT YyXXAM Kopabu CrpAMO OBLMTE NPOoAaXK6bM 3acuniBa BAUSHUETO Ha TO3W PUCK U BBPXY DUHAHCOBUTE
pe3ynTaTh Ha KopabHUst PErncTbp.

JlnxeeH puck

[py>xecTtBaTa oT ['pynaTta ca U3NOXeHWN Ha IMXBEH PUCK B ClyvanTe Ha GUHAHCKpaHe, YMATO LieHa BKIIOYBA MaBalla
NMXBEHa KOMMOHEHTa NJtoC HagbaBka. [1py ynpaBneHWeTo Ha TO3M PUCK PbKOBOACTBOTO Ce CTPEMM MK a AoroBaps
KpeanTn ¢ (UKCUpaH NMXBEH MPOLIEHT, WM Oa CKAOYBa XeMKMpaluy CAeNKM C Len MUHUMU3UpaHe BANSHMETO Ha
NPOMEHNTe B MnaBalllaTta KOMMOHEHTa Ha nmxBaTa. PbCTbT Ha mHbnaumaTa npead 2022 r. goseae OO0 NpOMSHA Ha
NONUTUKUTE Ha LleHTpanHuTe 6aHKW KbM yBeMYaBaHe Ha NIMXBEHWUTE paBHMLLA 1 MO-CTPOrK (UCKaHM YCAOBKS, KOUTO
npofbsikasar npes 2023 1.

CucTemHmn puckoBe

XONAVHIbBT M HEroBWTe AbLUEPHM APYXKECTBA Ca M3MOXEHM M Ha CUCTEMHM PUCKOBE, CBbP3aHM C nasapa U
MaKpocpeaaTa, B KOSTO KOMMNaHUUTe GYHKLMOHMPAT. 3aCUBa Ce PUCKbBT, CBbP3aH C BOEHHMS KOHDANKT Mexay Pycus
1 YKpaiHa. Tean puckoBe He MoraT Aia 6baT ynpaBnasiBaHi U KOHTPOMPaHM OT PbKOBOAHWUS €KUM,

15. TEHAEHUMN 3A BUSHECUTE, B KOUTO APY)XXECTBATA OT 'PYMNATA ONEPUPAT

Mopcku TpaHcnopT

Mpe3 NbpBOTO AeBeTMeceune Ha 2023 r. WWNUHE NasapbT CnafgHa nopagn HamaneHOTO TbPCEHE Ha TOHaX U
MOHMXXEHMETO Ha (paxToBMTE HMBa cnpamMo 2022 r. B pe3ynTaT Ha CMYyLLEHNS, Mpean3BMKaHM OT BOHaTa B YKpaliHa,
rnobanHnTe caHkuUuMu cpelly Pycua n 3abaBeHust pacTexx Ha KuTalickaTa MKOHOMMKA. 3apagv npoAbrxaBallaTa
HECUrypHOCT, MOAXPaHBaHa 1 OT MOKaYBaLLMTE Ce IMXBEHN PABHULLA, peyLMpaHeTO Ha TOHaXa B eKCrioaTauus Bbpem
¢ 6aBHM TeMMOBe. Te3n GakTopu ce 0TpasaBaT HeraTMBHO BbpXy MOPbYKMUTE 3a HOBW MaBaTeIHU CbAOBE 3a HACUMHM
ToBapw. Mofo6HO e BAMAHMETO 1 Ha HEMPEKBCHATO 3aBMLLIABALUMUTE Ce EKONMOMMYHM U3UCKBAHUS KbM HOBUTE KOpabu.
MNpobnemute C KNMMaTa M PELLeHVETO 3a HamMasleHO MOoM3BaHe Ha BbIrMLIAa KaTO M3TOYHWK Ha eHeprus, cBMBa
THPCEHETO Ha TOHaX. JTuncea 1 0603pUM XOPU3OHT, B KOMTO COBCTBEHULNTE HA HOBWTE M1aBaTEHN CbAOBE Le MoraTt
[a rv ekcnnoatmpaT 6e3 AOMbAHUTENHN Pasxoau 3a NpuBexJaHe B CbOTBETCTBME C HOPMATMBHUTE MPOMEHN 1 6e3
pecTpuKUMK. HamMa acHOTa No OTHOLEHWE Ha KOHLeNUMATa 3a eKONOrMYHO MPUEMIIMBO U B CbLLOTO BpeMe eheKTVBHO
KopabHO ropvBO C Ornef HOBWUTE perynaumm.

Kopabute Ha [pynaTta nnaBaT C 6bArapckM WM 4Uy>KOECTPaAHHW eKumnaxku. HabupaHeTo MM e TPyaHO 3apaaw
KOHBEPTUPYEMUS XapaKTep Ha NpohecumnTe nMm.

Bcuukn kopabu ot dnota Ha MXB ca ¢ nHcTanupaHa 6anacTHa cucTema. MNpes 2023 r. npogb/kaBa padoTaTa B
CbOTBETCTBME C HOBUTE M3UCKBaHWSA Ha MexayHaponHaTa Mopcka opraHmnsaums (IMO), cBbp3aHM ¢ BbriepogHaTa
MHTEH3MBHOCT — MHAEKC 3a eHepruitHa eheKTUBHOCT Ha CblUeCcTBYBaLIMTe Kopabu (EEXI), HacoyeH KbM TexHuYeckaTa
UM edbekTUBHOCT M MHAaMKaTop 3a BbriepoaeH MHTeHauTeT (Cll), HacoyeH KbM onepaTMBHaTa UM edeKTUBHOCT.
CnenBalumTe rofIvHH LLe Ce NpeLieHsBa Bb3AeNCTBMETO Ha HOBWTE perynaumm 3a HamanasaHe Ha NapHUKOBUS ethekT.
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KopabocTpoeHe U KOpabopeMOHT

CnagbT Ha GpaxToBWS Masap M M3TUMYAHETO Ha 3aKOHOBWS CPOK 3a M3MbJIHEHWE Ha MPOEKTWUTE 3a MOCTaBsiHe Ha
6anacTH1 CUCTEMM YBENUUMXa NOPbUKMTE Ha Bynapa KopabocTpouTenHa MHAYCTpUA OT Hadanoto Ha 2023 r. MMpe3
NoCNeAHOTO TPUMeceUne KopabopeMOHTHUAT nasap B KuTali OTHOBO Ce akTUBMU3MPa, KaTo ce HabMoaaBa TeHeAeHUMS
KbM HamasieHMe Ha UeHMTe Ha npeanaraHWTe ycnyru. ToBa [oBefe [0 OCBOGOX[JaBaHe Ha CrOTOBe B
KOpaBopeMOHTHUTE 3aBOAM B TypLMs, KOETO OT CBOS CTpaHa 3acuiv KOHKYPEHUMsTa B paioHa Ha YepHO Mope u
N3TouHoTO cpenmaemMHomMopue. CnaabT Ha LieHaTa Ha enekTpoeHepruaTa npes 2023 r. e ¢ MUHUMaseH HeTeH edekT
nopaay MbpBOHaAYasHO HaManeHuTe, a cref TOBa MpeKpaTeHW AbpPXKaBHM KOMMEeHcauuW. PbCT oTuMTaT LeHuTe Ha
BBHLUHUTE YCAYIUM 1 TEXHUYECKUTE rasoBe. HapylleHuTe Bepuru Ha [0CTaBKKM, CbyeTaHu C HapacTBallMTe JIMXBEHU
MPOLEHTW, MOAABPXKAT BUCOKM LIEHWTE Ha MaTepuanuTe.

BoeHHUST KOHOAMKT Mexay Pycus 1M YkpallHa cb3daBa ycellaHeTo 3a AOMb/HUTENeH PUCK 3a KopabuTe B
YepHOMOpCKMSA HacenH.

KopabeH gu3aiiH

Bce olle HUCKMTE HMBaA Ha KOpaboCTpoeHe ce OTpassiBaT BbpXy Pa3BUTMETO Ha MPOEKTAHTCKUTE YCIYrM B HAKOMKO
nocokn. OT efHa CTpaHa, 3ackBalUMTE Ce MEPKM U NpaBuia 3a HaMansBaHe Ha NapHUMKOBUS edekT OT KopabuTe
pedyumpaT nopbyknTe 3a HOBO CTPOUTESNICTBO 3apaav imrcarta KbM MOMEHTA Ha ICHOTa KakBK Kopabu Le ce TbpCsT U
C KaKBu ABUraTenn. PazpaboTBaHETO Ha anTepPHATMBHM BapuaHTLX € B HavaseH eTan. JTMncea v 1ceH BpeMEBUN XOPUSBOHT,
B KOWTO COOBCTBEHMUMTE LLie MOraT Aa eKCcnioaTMpaT KopabuTe cu 6e3 He06XOANMOCT OT AOMb/IHUTENHM MHBECTULMN,
3a fAa OTroBapsiT Ha WM3MEHSLWMTE Ce eKOMOrMYHW perynaumm. HamansBa TbpceHeTo Ha peTpoduT ycnyru 3a
NpoeKTUpaHe Ha 6anacTHU CUCTEMM 3apaam HabuxKaBaLlMs KpaeH CPpOK 3a NpeobopyaBaHe Ha pnoTa B ekcnaoaTaums.
BoltHaTa B YKpailHa M HeraTMBMTe W BbpXy CBETOBHATA WMKOHOMMWKa MpUHY>KAaBaT Kopabocob6CTBEHULMTE Aa
NPEOCMUCTIAT MHBECTULMOHHWTE CU HAaMepeHusl 3a HOBM W PEKOHCTPYKLUMS M OBGHOBSIBAHE Ha CbLUECTBYBALM
nnaBaTeNHU Cb0BE.

OT gpyra cTpaHa, UMa TeHIOEHUMW, CTUMYMPaLLM MHTepeca KbM MPOEKTaHTCKKU yCiyru. HapacTBa akTMBHOCTTa B
KpanbpexkHUTe 30HU. TbPCAT ce Kopabn 3a puMEonoBHaTa UHOYCTPUA M OPLIOPHM KOpabu ¢ 0BLLO NpeaHasHaYeHve.
OuakBa Ce fAa HapacHe WHTEPechbT KbM CreuManuanpaHyM Kopabu, CBbp3aHM CbC 3aCUIEHOTO M3rpaxpaHe u
nofapbXKaTa Ha BETPOreHepaTopHM NapKoBe, PasnofioxKeHW Ha BOAa, M KbM KOHBEPCUATA Ha MnaBaTeHu CbAoBe —
CMfIHa Ha NpeAHasHaYeHMeTo M UM NMoBULIABaHe Ha TaxHaTa QYHKLMOHATHOCT.

MasapbT Ha NacaXkepcku Kopabu e 3aBUCUM OT pasnmyHmn dakTopu. OTNagaHeTo Ha MOBEYETO PECTPUKLIMK NPe3 NeTHMSA
TYPUCTMYECKM Ce30H Ha 2022 r. NOBAMA MOMOXMTENHO Ha CeKTopa. Bbnpekn TbpCeHeTO Ha TakmBa Kopabw, B T.4. 1 Ha
[M3aiHepCKN YCNyrn 3a TsX, MOPbYKMUTE BCe Ollle ca cnabu. KopabocobeTBeHULMTE 1 (DMHaHCUMpaLLMTE MHCTUTYLMK ca
npeanasnuemn. 3apaau obuiaTa HecurypHa o6CTaHOBKa, MOAXpaHBaHa OT UHMNauMsaTa 1 yBennyaBalumTe ce IMXBEHM
HMBA, Ce OTNaraT AOroBOPEHM MPOEKTU Npeaun cTapTa UM.

PbkoBoacTeoTo Ha XD LLiMnau3saiiH cneam TeHaeHUMMTe B NOMTMKATa 3a OnasBaHe Ha OKOMHaTa cpefa. [peasmxkaa
ce yBefnu4yaBaHe Jena Ha KopabuTe, KOWUTO Lie ce MOAEPHM3MpaT C Uen AekapboHM3auus M HamansBaHe Ha
BbraepoaHnTe emmcun. O4akBa ce pasBUTME Ha T.Hap. XMBPMAM3aLMa Ha Kopabw, uensila Aa peayLumpa pasxoamTe 3a
FOPVBO, KakTO W MOBWLIEHO TbPCEHE Ha WHXXEHEepHW YCnyru 3a npuBexiaHe Ha kKopabuTe B ekcnjoaTauus B
CbOTBETCTBME C U3nckBaHunaTa Ha EEXI u ClI/IMO perynauumnTe, KOMTO ca B cuia ot 2023 T.

Knacudukauusa u ceptudpukaums

Bbarapcku kopabeH peructbp (EKP, perncTbpbT) oTUMTa flek cnafj B NpUxoauTe Cu Npes NbpBuTe AeBeT Mecela Ha
2023 r. cnpaAMo cblims nepuof Ha 2022 r. HamaneHWeTo Ha NPUXOANTE OT YyXKaM KOpaboco6CTBEHULM € B CNeACTBMe
Ha OTnaraHeTO Ha MperneamMTe Ha KopabuTe, MOpaaM 3aeTOCT Ha KOPabOpPEMOHTHMTE 3aBOAM W 3abaBAHETO B
06paboTKaTa Ha TOBapW, MOPOAEHO OT KpmaaTa B YkpaliHa. MNMpuxoamTte oT BbTPELLHWUSA Nasap 3anasBaTt HMBaTa CU, HO
JiMncaTta Ha NpoeKTK, CBbP3aHn C HaA30p Ha HOBO CTPOMTENCTBO, OrpaHMYaBa TEXHNA MOTEHLMAN 3a PacTeX.

Ycunusata Ha pbKOBOACTBOTO Ca HACOYEHW KbM MPYBAMYAHE HA HOBM areHTu U KopaboCcoHBCTBEHULM, Pa3BMBAHE U
npeanaraHe Ha AOMbAHWUTENHU YCNYTM OCBEH OCHOBHUTE. PerncTbpbT Npeafiara Ha CBOUTE KIMEHTU AOMbAHUTENHA
yCcnyra BbB Bpb3Ka C AeACTBALLMTE OT HavanoTo Ha 2023 . nanckBaHusa Ha EEXI n CII/IMO perynaumuTe. B Ta3n Bpb3ka
ca pasrfnefaHv 1 ogobpeHn TeXHUYECKN NOKYMEHTM Ha NoBeYeTo Kopabu OT cbCTaBa Ha dnoTta Ha BKP. OyakBa ce
MOETAaNHo fla ce MPOBEPST AOKYMEHTUTE K Ha OCTaHaNuTe NoAHaA30PHW MaBaTe/HN CbAOBE, 38 KOUTO U3MCKBAHUATA
ca B cwna.
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B nocnegHata ny6navkaums Ha [apuxkkusa MemMopaHayM 3a npefactaBsaHeTo Ha [MpuaHatuTe OpraHmnsaumun, BKP e
BK/IFOYEHO B rpynaTa Ha OpraHusaummTe ¢ BUCOKO HMBO Ha npefcTaBAHe. [ToCTUrHaTUAT pesynTar e NpeanocTaBka 3a
HaMWpaHe Ha HOBW KIIMEHTU 1 0A06PeHMe OT HoBM ®naroBn AAMUHKUCTpaL K. MNpes TpeToTo Tpumeceune Ha 2023 1. BKP
ycrewHo npemuHa oaut oT ®dnaroBaTa aAMWHUCTpPaUMATa Ha benus, KaTo NpeacTou MoAnvucBaHe Ha LOroBoOp B
Ha4yanoTo Ha cnegpallaTa rogmHa. [o Kpas Ha Mecel| okTomBpu 2023 r. perucTbpbT We 6ble oauTMpaH 1 oT
AaMunHUCTpaumsTa Ha Cruepa J1eoHe.

MpucTaHuwHa peinHocT

MpucTaHnwHnTe TepmnHann Ogecoc MBM n KP3 MopT Byprac ca 4acT oT npucTaHulaTa 3a 0OLIECTBEH TPaHCMOPT
BbB BapHa 1 byprac, 4veTo pasBuTMe 3aBUCK B MO-rofIsiMa CTeneH 0T MKOHOMUYecKaTa o6cTaHoBKa B bbnrapust 1 B
abpxasute oT CpeM3eMHOMOPCKNA 1 HEPHOMOPCKMA PETUOHMN.

TbHPCEHETO Ha NPUCTAHWLLHM YCNYTr U TOBAPONOTOLUTE OT 3bPHEHN KYNTYpU Npe3 TepMuHanuTe B ' pynaTta ce BAMAaT
NpefuMMHO OT pekonTata B cTpaHaTa. OTBOPEHUST 3bpHEH KOPUAOP M BHOCHT Ha YKPAWHCKOTO 3BPHO OCUrypu
npofak6u Ha BbTPELLHWsS Nasap Npe3 MbpBOTO TPMMeceune. Peannsmpaxa ce 1 peekcropTHN caenku. MNpes BTOpoTo U1
TPETOTO TPUMECeUME Ce peanuanpa No-akTUBEH M3HOC Ha 3bPHEHW KyNTYpu. [J06MBUTE NPe3 HOBWSA CEICKOCTOMaHCKM
CE30H Yy Hac ca no-cnabu OT 04akBaHOTO. BOEHHMAT KOHMAMKT NpoabIXKaBa Aa MMa HeraTMBHO OTpaKeHue Bbpxy
M3HoCa Ha ToBapw Npes npucTaHuLaTa.

Bb3cTaHOBABAHETO Ha O6EMUTE Ha METANIUTE 3aBUCK OT Pa3BUTUETO Ha MKOHOMMKATA, UHBECTULIMOHHATA akTUBHOCT B
NPOEKTM OT MH(MpPaACTPYKTypaTa U CTPOUTENICTBOTO U B Hait-rofisMa CTemneH OT eBponeickaTa nonMTuka sa BHoca OT
TPETN CTPaHW. Bbnpekn HabnoJaBaHeTo YacTUYHO MOBULLIEHME Ha 0BeMuTe Ha TO3W BWJ TOBapW, HamMmanssallaTta
MHBECTMLMOHHA aKTMBHOCT Ce O4YakBa [Ja MOBMWAe HEeraTUBHO BbPXy TbPCEHETO UM W B CNeACTBUE BbPXY
TOBapoo6opoTa.

TepMuHanuTe B pervoHnTe Ha BapHa v byprac HacouBaT ycunmsita CM KbM M3rpaxaaHe Ha HOBM MOLLHOCTA U
CHOPBXKEHUS 3a CKNaampaHe ¢ Lien nofobpsBaHe U yckopsiBaHe Ha 06paboTKaTa Ha 3bPHEHW KyNTypu U Apyrn ToBapw,
KOETO 3acusiBa KOHKYpeHTHaTa cpefia. [leata TepMmuHana B I'pynaTa CbLUO paswmnpsBaT NoeTanHo Bb3MOXXHOCTUTE CU.
B Opgecoc INbM ce nanbiHgBa MbpBUAT €Tan OT paslUMPEHNETO Ha MPUCTAHULLETO — N3rpaXJaHe Ha HOBa KeNoBa CTeHa,
a BTOPUAT eTan — MarpaxxaaHe Ha He06XOAMMUTE CKNaA0BM CbOPBXXEHNS — LI CTapTMpa Npe3 NocneaHoTo TpUMeceymne
Ha roguHaTta. B kpaa Ha mapt 2023 r. KP3 MNopT byprac nofy4u paspelueHre 3a CTPoeX 3a CBOSA MPOEKT v cTapTupa
CTPOUTENHN AENHOCTW.

Bynnopt noructuka npesnara ycnyru B o6nactra Ha JOMyBaHeTO Ha Masikv M CPefHM NNaBaTeNHW CbAOBE U SXTH,
JIOKyBaHe Ha Masikv CbJOoBe 3a PEMOHT, KakTo W OTAaBaHe Ha MOMELLEHWS W NIOLWM Mo HaeM 3a 0pUCU 1 UMOTH 3a
cKnaaMpaHe M MpPOM3BOACTBEHA [AEMHOCT. [TOCTENeHHOTO 3aTUXBaHe Ha MocneauuuTe OT NaHAeMusTa yBenuun
TbPCEHETO Ha MPOM3BOACTBEHM MOMELLEHNS, CbyeTaHn C OdUC MAOLWW, OCOBEHO OT CTpaHa Ha Yy>XKAECTPaHHM
KOMMaHUu.

[pyxecTBOTO ce e (oKycMpano Bbpxy pa3BUTME Ha CkiafoBaTa CUM M JIOTUCTMYHA AEVHOCT 4Ypes MoeTanHo
PEMOHTMPAHE U MOACOPABAHE TEXHWYECKOTO CbCTOSIHWE Ha CbLUECTBYBALUMTE Crpaanm M MNAowaaku, pasButie u
obnaropofaBaHe Ha MHbPACTPYKTypaTa Ha paiioHa, 3a Aa OTroBOPY Ha MPOMEHSALLMTE Ce TEHAEHLMM B TbPCEHETO.

KomnaHuaTa paboTun 1 No pasluinpsaBaHe Ha NpeanaraHuTe yenyru Ha knveHTuTe. MNpen 6usHec crpagaTa uMa napKuHr
3a 160 aBTOMO6UNA, ByHKUMOHMPAT 6bp30o3apsaaHa cTaHumsa oT 50 kW 1 aByKoHekTopHa 6bp303apsgHa CTaHumMsA C
MoLLHOCT OT 150 kW, KOMTO ca OCTbMHM MO BCSKO BpeMe Ha AeHoHoLMeTo. OTOMIEHNETO Ha ABe OT CrpagnTe e peLleHo
N3US10 C reoTepMarsHa eHepris, 4obuTa OT MUHepPaneH n3Bop.

MawmuHocTpoeHe

O6U_LaTa NKOHOMWYECKa OOGCTaHOBKA, nogxpaHBaHa OT HapacCTBAHETO Ha JIMXBEHUTE MPOLEHTU B CBETa, MOBINA
PECTPUKTUBHO BBPXY MHBECTULIMOHHATa akKTUBHOCT Ha KJIMEHTUTE Ha 3MM B'bnrapvm XONAUHTI U HEroBuTe AblLULEpPHU
APYyXecTBa. HpO,El'bJ'I)KaBa n ed:)eKT'bT Ha OTMaAHama pyckKn nasap Ha MeTanopexewmn MallnHN. OT HayanoTo Ha
BTOPOTO TpMMeceyne Ha 2023 r. 3ano4YHa Bb3CTaHOBSIBaHe Ha TbPCEHETO OT KIIMEHTUTE N MPE3 TPETO TPpUMECEHNE
NMOPBYKUTE CE CTa6I/U'IV13I/Ian8 Ao O6NN3KN A0 cpefHnTe HMBa. TeHOeHUMsATa € KbM yBeNM4aBaHe Ha fefla Ha NMo-TEXKN A
ObNryn MeTanopexeuwmn MalnHW, npegnaradHn OoT I’pyrlaTa. HJonbnHuteneH d:)aKTOp C TOJIOXKXUTENHO BMAHNE €
HamMaiiBaHETO Ha CPOKOBETE 3a JOCTaBKa.

KopurnpaHwTe npes 2022 r. LieHX Ha MPoM3BEXAaHNTe MaLMHK B CbYeTaHue C Bb3MOXHOCTTa [1a Ce MoJi3Ba Co6CTBeHa
ENeKTPOeHeprust OT AeWCTBALUMTE COMApHM LeHTpanu B [pynata HamanssaT 4acTMYHO OTpULATENHWMA edekT Ha
VHOMaUMATa BbpXy PeHTabUIHOCTTa Ha npefiaraHaTa npoayKLms.
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16. UHdOPMALMA cbrNACHO MPUNOXXEHUE N2 4 HA HAPEABA N2 2 0T 09.11.2021 r. 3A MbPBOHAYAJIHO U
MNOCNEABALLLO PA3KPUBAHE HA UHOOPMALMSA NPU MYBJIMYHO MPEOJIATAHE HA LLEEHHM KHU)KA U JONYCKAHE
HA LIEHHW KHUXXA [10 TbPIrOBUSA HA PETYJIMPAH MA3AP

lMpomMsiHa Ha nuuaTa, ynpa)kHaBall M KOHTpon BbpXy [lpyXecTBoTo.
Kbm 30 centemBpu 2023 . HAMa NPOMSAHA Ha KpanHUTE nLa, ynpaxXHABaLLmM KOHTPON Bbpxy py>KecTBOTO.

Kbm 30 centemBpwm 2023 r. B IHOyCTpraneH xonanHr benrapus nma nHbopmMaums 3a CnegHnTe akUMOHEPKM C Hag 5 Ha
CTO OT rf1lacoBeTe B 0OLLOTO CbOpaHWe, KakTo cnefga:

1. bynnc A

Bpoit akmm ¢ MpaBo Ha rnac v TexHWsl AN OT FacoBeTe B 06LLOTO ChOpaHmne Ha akLiIMOHEPUTE Ha APY>KECTBOTO:
Kbm 30 centemBpu 2023 r.. npuTexkaBaHW Npsko 65,871,745 6pos akumu,
npeactasnasalim 68.04 % ot kanutana

2. O3X AL

Bpolt aknm ¢ MpaBo Ha rnac v TexHust Asin OT rnacoBeTe B O6LIOTO ChbbpaHue Ha akLIMOHEPUTE Ha APY>KeCTBOTO:
Kbm 30 centemBpu 2023 r.. npuTexaBaHu npsko 9,657,874 6posa akuuw,
npeacrtasnaBalim 9.98 % ot kanutana.

3. [aHeTa AHrenosa Xeneea

Bpolt akumm ¢ NpaBo Ha rnac v TexHust Asin oT rnacoBeTe B O6LIOTO cbbpaHue Ha akLIMOHEPUTE Ha ApPY>KeCcTBOTO:
Kbm 30 centemBpn 2023 r.. nputexaBaHu npsko 41,044 6pos akuuw,
npeactasnasaim 0.04 % oT KanuTana 1 4Ypes cBbp3aHK NuLa o610 9,658,520
6pos akumu, npeacTaBnsealy 9.98 % oT kanuTana uam obLIO NPSAKO U Ype3
CcBbp3aHK nuua 9,699,564, npeacrtasnsasawy 10.02 % ot kanuTana

4. OumunTbp ['eoprues XKenes

Bpolt aknm ¢ NpaBo Ha rnac v TexHust Asin oT rnacoBeTe B O6LIOTO CbbpaHue Ha akLIMOHEPUTE Ha APY>KeCTBOTO:
Kbm 30 centemBpu 2023 r.. npuTexaBaHW Mpsko 646 6poa  akumu,
npefctasnsaBawy 0.0007 % OT KanuTana M 4pe3 CBbp3aHM Nuua 060
9,698,918 6pos akumu, npeactaenaBawy 10.02% oOT rnacoeete, u
KOHTpONMpaHu 4Ype3 bynnc Al 65,871,745 6poa akuuw, npefcTaBnsBalim
68.04 % oOT KanuTana wuayM o6WO MpPsSKO, Ype3 CBbpP3aHM nnua M 4Ypes
KOHTponupaHu nuua 75,571,309 , npeacrtasnaBalim 78.06 % oT kanutana.

OumuTbp F'eoprres XKeneB OCbLUEeCTBABA KOHTPO Bbpxy bynnc AL
Oumutbp XKenes v [laHeTa XKenesa ca Cbnpysn.

OTKpYBaHe Ha NPOM3BOACTBO MO HECHCTOATENTHOCT 3a JIpy>KeCTBOTO UM 3a HEFOBO AbLLLEPHO APY)KECTBO N BCUYKU
CbLL,EeCTBEHH eTanu, CBbp3aHu C NPOM3BOACTBOTO A0 06sBAABaHe Ha [Ipy)KeCTBOTO B HECbCTOATEJIHOCT.

He e Hanuue TakoBa 06CTOATENCTRO.

CKnoyBaHe UWin U3MbJ/IHEHUE Ha CbLLLECTBEHU CAENKU.

Hama TakuBga.

PelueHue 3a cknouBaHe, npekpaTsiBaHe U pa3BasisiHe Ha A0roBOp 3a CbBMECTHO npeanpustTue.
He e Hanuue TakoBa 06CTOATENCTRO.

lMpomsHa Ha oguTopuTe Ha [lpy>XecTBOTO U NPUYUHU 3a NPOMSAHaTa.

He e Hanuue TakoBa 06CTOATENCTRO.

O6pasyBaHe unu NpekpaTsiBaHe Ha CbAE6HO UM apbMTPaXKHO JeNno, OTHACSLLO ce A0 3aAb/KEHUA UIKU B3eMaHusl
Ha [lpy)>kecTBOTO UM HErOBO AbLLLEPHO APYXECTBO, C LieHa Ha UcKa Hail-manko 10 Ha cTo oT co6¢CTBEHUA KanuTan
Ha [lpy)>ecTBOTO.

3a oT4YeTHUA nepmnoa HAMa o6pa3yBaHv1 nnn npekpaTteHn gena, npn KoOMTo LeHaTa Ha UCKa da Bb3J1M3a Ha UK NnoBede
oT 10 Ha CTO OT COB6CTBEHUS KanuTan Ha MHﬂ,yCTpVIaJ'IeH XONANHT B'bﬂl'apl/lﬂ.
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nOKyﬂKa, npoAa)K6a WIn yuypeaeH 3asior Ha Asi/IoOBU y4acTuss B TbProBCK1U Apy)XXectBa OT eMUTEeHTa UJIN Heroeo

AbLLEPHO APYXKECTBO.

Hama TakuBa.

Dpyru o6cToATeNCTBa, KOUTO APY)KECTBOTO CYUMTA, Ye 6Uxa MOr/M Aa 6bAaT OT 3HaUeHUe 3a MHBECTUTOpUTE NpU
B3eMaHeTo Ha pelueHue fa NpuAo6uAT, Aa NpoAajaT WM Aa NPOADBb/DKAT Aa NpUTeXaBaT Ny6/uYHO npepsaraHu

LeHHU KHU)XXa.

Hama TakuBa.

HacTtosuioto I'Iy6ﬂ|/|‘-IHO yBeaoMJieHNE € N3roTBeEHO B CbOTBETCTBUNE C N3NCKBAHNATA, MOCOYEHN B Y/l 10001, an.4 ot

3MryK.
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